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GREAT CRASH

\ GREAL URAML,

Culcls In the Mogt Dramatio Epi-
gode in tha History

0; THE FINANCIAL- OPERNTIONS

14 this Country Renched After o
Three Days' Fight,

COLLAPSE OF THE READING POOL.

Tire Disaster Followa the Course
of MeLeod's Management,

THE TREMENDOUS CATASTROPHE
—
prought on by Folly and Recokless.
nost Which Have Had no Equal
sineo the Attempted Coup of Napo-
Iyves—1he DPurchase of the
Now England System the Dirveot
Canse—=The Heading Road In the
Hanils of Recolvers—A Panio on the
Now York Stock Exchange—Scensi.
tonal  Scenes  Enacted — A Big
Stump In Reading and Novthorn
Paoific in o Few Minoios—Inslde

leon

History Regarding the Great Coal
Combine Yet to be Told Which May

Iie Sensational,

New Yonk, Fob, 20.—The three days'
Yuttlo botween masked foes in the Read-
ing territory opencd on the stock ex-
chango thismorning whonthoslaughtor
of Friday and Saturday was continned,
and Deading defendors were routed
liorse, foot and dragoong,

Thers was very littlo of tho chaffing
and bandinage often present before the
opesing.  All folt that te-day was no
timo for joking and that serions busi-
nesawason hand. Thoenormous shrink-
ape in Reading securities, couplod with
the unparalleled selling of the stock,
brought abont & panicky feeling.

1he moment the exchunge opened
Jinge blocks of Heading were thrown
on the market and inside of twelve in-
tites tho prico. was hammered down (1§
polnts, making a total decline since the
downward movement of 164 points. On
the floor  pandemoninm  reigned,
Aronnd the Ronding post there was a
wild, struggliog mass of panle-stricken
huwanity,  Drokers jumped, ronred,
velled, gosticalnted.  The rour arising
from the babel of thousanda of volces
vxtonded beyond the walls of the build-
ing unil ennsed passera by to stop in
umawement,

Ihe opening quotation for Rending
was 00, Huther thut wis tho first ro-
vorded quotation,for tho howling, erazed
crowil of men dealing in the stock made
it impoksiblo to say - what the first waa
rewlly made at. For soveral minutes
the tape was given up to Reading quota-
tione.  When not unsed for Reading,
Northern Pueifle quotations were sent
out, It wawn panic.  Brokers literally
tumbled pyer euch other in their wild
eagerness  lo unlond.  Reading  wag
thrown on the markoet in big blocks of
from 1,000 to 11,000 sharee at a time and
anatalied ap by the bears at punic prices.

Reading's I?'rnl, gecond aud third in-
conmy bonds dropped o point a minute,
Northern Pacific, ton, was aflected and
nwing to the chargos made by the inves-
tigating committes ogainst Henry Vil-
lard and the present munngement drop-
ped several pointa,

Thy excitement in the .stock was
Aecond only to that in Reading nnd tho

anicky feoling was jost as strong, Noew
ingland, tho third boarish of the list,
closed Saturday ut 413, oponed nt 40 and
broko rapidly to 4% .

It was sinted to-day that Lehigh Val.
Toy would pasq its dividend, It is due
in April, This wonld be the ficst time
io it4 nistory.

The tensgion on tho market as the day
advanced was terrific.  Thoe atrain wus
too great for many flrmus and ghortly
after noon womo failures began Lo be
announcod, ‘Lhe first to go by Lhe
board was W, ¥, Russell, of No, 51 Now
atroet, While tho excitement of this
tows was siill fresh cnme the announeo-
ment of another failuro—that of T, J,
Dilunay, of No. 74 Broadway. Closo on
the hieels of this came g/thicd—that of
(. 8 Flent, of No, 60 Brondway, The
nmount of their Habilities ls unknown,
it is not holloved to be large. The
tinding in Rending hae besn nnpre-
cedentad, Noarly evory broker on the
floor traded in this stock.

The applieation for ayecolyer brought
in nflood of selliug orders, nnd altor a
sully to 32 it deopped to 26, n nol loss of
8§ per cont from Saturday ovening,
Halos of Reading up to 2 p. m. reached
DOD, 300 shinros,

RTORY OF THE CRITSA,

Tha uppointment of A. A. MeLeod,
Chief Justice Edward Paxson, and E, I
Wiiliar roceivers for the Neading rail-
roald company, was announced this

noon. Later it waa said that tho ap.
Il“l'-‘lt!nn had not beon made but it ia
relioved that it will o This marks
tho crinls of one of the most dramatio
eplgodos in financinl history. Mueh of
the inside history of tha fall of the
Rending  manngomont {0 yet to bo
told, bt tho colimox of the affair was
the appointment of the receivers to.

uny,

{t In sl Lo sy thal no one of tlioso
who hiave forosesn that disoster must
follow the eourso thint Hoading mannge.
mont hna pnesiod sinea the (armation
of the conl vombination a year ago, ting
[arasvon any sueh tromondons eatantros
Pho an that whieh Wall stroet has wit
nenand during the past thres daya, Tt
In wufe to way that not ovon thoo who
bronght aliout the catastropho had an
lidon of how tromondous would o its
offocts, T da fall by Wall stroot mon
thiat If nny one .5r:u|1{ linvo ronlizel fta
extont o wonld have boen the membors
of the luekless Hending pool, 1t Id
urgod thoy ust havo foreseon tint dise
nater was dmponding; must have known
ot what extremoly thin leg thelr ropro
Kontative wos skating, and must have
realizad that, with the avallable money
of thy voterle’ sprond out on narrow
mardian on' the wtoaks of thirod gront
rnplru.-.l wyatemas, n dectine of any ming:
et tho peion of  Ronding  must
v bean pttendml by dipe rostlis

It wan probubly for tils reason
rung the conclusion of the street—thut

they have made such strenuous effort
to keep up the price of Reading, For
{18 pointed out, anly about n month
uizo tho annual report of the Reading
company wag isaued, It was full of
hope wnd enconrgzement for the stock-
hu!duru. It will be remembered that
full interest on all the clasies of preler-
@neo income shown 1o huve been earned
was paid, President MeLeod, in the
report, told the steckholdora that the
futiuro was full of promise, That one
wonth aiter the issuance of this raport
tho stock of the eompany should de-
cline 20 points nnid that the appoint-
maent of roceivers should bo necessary,
seem almost ineradible,
TIHE CAUSES,

In searching for the canses which
brought about the full of the leading
compiany it is unnecessary (o go over
dgain the ground which is familiar to
everybody. The public understands
that when Mr. MoLeod, unsatisfied with
the results, attained by his coal com-
bine, went inte New Lngland and pe-
quired control of the loston & Maipe,
and a largeinterest in the Now Fnzlanid
company, lie antagonized the New York,
New Haven & Hartford and the groat
l'urimthu beliind that company,

t s eenerally believed that the New
[aven manogement had looked for the
aequisition of the New Lingland at some
time and at it own price,  Mr. MeLood
wuat have known this, The general
public did,  Hence, the news of Mr,
MeLeod's purchases of New England
wis rocelved with the greatest surprise,
That any mun, and unniuulﬂrtf i min
no stronger than  Mr, MeLead, should
voluntarily antagonizo the New Hayen
wanagement seamad incomprahenaible.

Mr, MeLood is reported to have an-
gwered to hig friends and allics, wha re-
manatrated with him, in this manner:
“Lwill not bo dietpted to by Mr. More
gan, 1 would rather runa little one
horse country road.”

A vonpensug of opinion is that from
the du?' that Mr, MeLood vantured into
New Lngland, thoy, the Heading com-
company, under his managemant wng
doomed. The axact mothods employed
in bring about the results of tho paat
thiree days may bo known in time,
They are now only inferred from such
facts that are at hand, There 18 specu-
Intion nlso us to how far the emash was
the result of human eflorts in that
direction and how fap it wns morely the
natural result of the folly and rockloss-
ness of managoment, Thore are those
who believe it was the result of both,

PHE PIIGADELPHIA END,

The Blg Ralil Results fn the Rowd Golog
Iuto Kecelvers' Hands.

Punaneirina, Felb, 20—The preat
raitl on Rending culminated to-day,
when the road waa again placed in the
hands of recelvera. A, A, MeLeod,
Chief Justice Edward Paxson and E, I
Wilber have been appointed receivers.

Tho board of directors hald a meoting
thie morning, and astatement is expect-
ed later in the day,

The excitement at the opening of the
gtock exchapge this morning was in-
tenss, and almost a panie prevailed,
Tho first sale of leading was at 15, a
loss of 33 ovor the closing auotations
Saturday, TPollowing this ~ drop the
stock stoadily declined, and at 10:156
o'clook was quoted at 14,

The stocks of tho ronds allied to the
Reading were also hammered down,
New England showed o loss of 14 per
cent on the opening sale, at 40, while i}
soon dropped to 348 Lehigh Valley
opened at b, aloss of 1} per cent, and
droppell in just twelye minutes to 444,

The application for a receivorship for
the Reading company wns ;;rr:nttu;l1 by

Judgs Dallns late thie alteraoon, The
application wns made by ex-Senhalor
Thomas U, Platt, of New York, ns a
holder of the company’s third prefer-
enee bonds, The receivors appointed
are: A A, MeLood, president of the
company ; Elisha P, Wilbur, of the Lo-
high aniey divislon of the Resding,
and Edward M. Paxson, chief justics of
the supreme conrt of the stato al Penn-
sylvanin. Justico Paxson has forwarded
hin resignation as justico of the supreme
court to Goyernor Pattison. The re-
ceiverd' bond Is $500,000, A similar bill
hag been, or will be, flled to-morrow
morning in New Jersoy,

All (Iu{ there wore rumors on the
atroots thal roceivers were to be ap-
pointad, The oflices af the United
States cirenit court were constantly he-
gieged by newspaper men and parties
intorested in Reading matters, who
ware eager to obtain the latest nows,

Abont 2:90 o'clock this aflernoon
Attorney John G, Johnson and Lawyoer

Thoman Harte, {r.. made their appenrs
nnee nnd wore closoted a long time with
Judgoe Dallag, In elinmbora.

The bill in equity says: Tho above
named complainant brings his bill of
colmplaintigaingt the deiendants ubove
nanod, on hiv own beball, and on bo-
halfof all other holders of bonds of a
like charactor, tendering to such other
persons and holdors the right tointer-
vono if they should seo tit. o avers
that “‘on or abaut the third of Janoary,
1488, tho Philadelphin & Iimullnf Rails
road Company mude un lsgue of third
proference fncome morteage bands tha
{nrgo nmount, thoe ameount of said fssue
baing now in  excees of $25,000,000,
The bonda thus dssued wora  for
$1,000 each.  Each of enid bonds
provide] for the puywment to the ownor
at tho oflice of the compuny in the eity
of Philladelplia on the 1at day of Janu.
ary, 1058, of the sum of $1,000,000 in
gold coln ol the United Siates of Amer-
iea, of tho then present standand of
woight and Anenos, with intornet thera.
ofl, monnwhile, parable {n goid coln, on
the firat day of Foliranry of eneh yoar,
only out ol the wnet enenings of the
rallrond company lor H‘ Mackl yonr,
ending nn the 30th day of Rha proceding
Novomhor, avatiable fur the parposs, up
to'h fer eent . por wnnam, after pro.
viding oy costaln pavinents thorain ot
forth ana snumeratod,

"Thie botgds thiny loaued wero seotred
by cortndh norteage Lonring dite the
thied of January, 1848, execntod and do-
lvarod by the Philadelphia and Read-
Ing rallroad compnny and tho Philadale
phia amd Heading Canl nnd Tron Gome
Ium,\- to the Pennsylvanla company for

nunrancos on lves and granting  ane
nulting,

“Eabid mortpage, subjest Lo certaln
prior eneumbrances  thereln roslted
conveytd all the rallroad proportios and
ridlroids ownod, lonsed and sontrollod
by tho Philndalphia and Reading vail-
rontl eompany and all rallronds ntid rall-
rond proportios which it might theres
altor awt, lewss nnd controls

SThoeotmplaiuont iethe holdoraf $55,.
P00 third proforeisch Inenmn morigago
bondy, intersst upon whieh  to the
ot of 4750 bdenmo puyabilo oy the
st day of Fehraney, 1805 Domond was
made n weithng by the complainant (or
a ling of the present bill to pay him

the wsald amount. This demand was
refused by the said railrond company,
and it has falled up to tha present time
to puy him any portion of the amonnt
which becamo due and payable on the
1gt of February, 1803, upon said bends,

The complainant has demanded of
the Pennaylvania cowmpany for insur-
anca on lives und granting annuities
thut it shall, bocause of tho default in
payment of the interest, proceed in
equity to foreclose eald wmortgage and
to bring nbout a sale by judicial procoss
on mortgaged property,

“The company has not only refused
to issne such procecdings, but it is also
rafnsed to make entry upon the mort.
gagod premises and tp take posgesaion
of the same, und to gell, or proceed to
gell, the mortgaged premises,”

The prururty of ench of the com-
panies 18 of vast extent .and enormous
value, und the two comprnies togother
cmploy and require the sorvices of many
thousunid employes. Althoughthe two
vorporations are distinet, the railrond
company owns all the stock of the conl
and iron company, The business of the
two companies i3 60 Intimately con-
nocted that the operations of the rail-
rond company depend largely upon
thoso of the conl and iron company.

The order of the court directs und de-
crece “'that Arohibald A, MeLeod, Iid-
ward M., Puxton and Elisha ¥, Wilber,
be and are horo appointed receivers ot
the wrlpnrutiuna dofondants, and of all
the railroads and canals owned, leased,
or operated by the Philadelphin and
Rending Itailrond Company, and of the
Philadelphin and Reading Coal and
Iron Company, and of the Philadelphia
and Rending Rallroad Company, ¢f
whatever kind and deseription and
whoresopver situated ; that the said re-

caivers nro nuthorized to run and oper=]

ate the sald railronds and canals, and
operate such other railroads as the
Philadelphian  and Reading  Railroad
Company holds under lgnse or other-
wiao,"

It is further ordornd that the receiv-
ord be authorized end directed to keep
the mines and other property of the
Philadelphia & Reading Coal nnd Iron
Company employed and used in the
manner they havo heratofore boon used
and employed so {ne as the sald recoiv-
ora ghail deem it to be for the best in-
ternata of the partlos concernen,

T'regident MeLood, of the Reading
railrond, denied himsoll to all newspa-
per men to-day, but lute this alternoan
announced indirectly that he would
prepare o statement of the company's
tronbles,

Tho Reading's pay cars, which were
ealled bagk on Friday before their con-
tents had been distributed, were not
sent out to-tlay,

M'EEOD BEXPLAINS

IHow It Cnme Aboul—=Not Enough Caplinl
to Warl On,

PiuiLanerrnia, Pa,, Fob., 20—A re-

ortor aaw Prosident Meleod abt lis
yotel this evening and was ssked, for a
gtatement  rogarding  the Reading
dilemma., He replied:

‘I yvery sorry that we were driven
to the necossity of a receivership, but
it was tho only thing to do. 1 want
wanfr that we have coal on hand now
worth more than enough mgnv our
flonting oblizations and there will bo no
troublp in carrying on the compauny's
finnnees now, 'The trouble waa brought
about by the fact that wa wers doing
an enormons businesson n emall capital,
and when this attack was made on us
it hurt our credit, so that we could not
borrow money." :

—— e

HOW BLOODSHED WAS AVERTED,

A Terrible Mnssnere in Konnsas Baved by
the Action of One Man,

Torzga, Kas, Fob, 20,—A special
from Topekn, Kas,, saya: The real favts
as to how bloadshed was avoided in
I{ansas are now coming to light, and it
develope that it wns n much closer call
than most people are aware of, ns Gov-
ernor Lowelling retracted his signature
to tho peace moeasures within twenty
winntea aftor ho had signed them.

UEnn hearing of hls inténtions Mr,
Cubibison, of Wyandotte, went to him
and gnid: "Governor, do I understand
that you wish to take your name from
this paper?”

The governor anawered that he had
gigned it under duress and under mis.
taken idoas, Doster s said to have bean
with him and told him that the Popu-
lista would naver forgive him, and pos-
sibly ho would not cecape sericus
trouble, so he declded to withdraw from
the ngreement.

Mr. Gubbison then anid to him:
“"Governor, if yon withhold your sign-
aturn from the paper therve will be one
thousand men killed within twenty
minutea and you will he ane of them,
Thao house {8 ready to fight for ite rights,
It will tolerato imprisonment no longer,
It ling been hard to Liold the members
Lack., The sergeanta-at-armu nre ready
and well armed, and the sherill eannot
control hid men on the outside much
longer. The fight will l:egin 08 800N Al
youl sy #o, and it will begin in this cor-
ridor In front of your office. Think
what you are doing,” Governor Lowal-
ling ronched out his hand and enid:
"Give me the paper, Let It stand,"”
This alone averted war,

A GHASTLY JOIKE,

A Hunin Skeall and Cross Bones Over n
Door inthe Kanspe Coplinl,

Toreka, Kay, Tab, 20—A human
ekull nod cross bonos hanging over o
door fn the main corridor of the state
house attracted much attontlon. On
the wall 0 paintod hand pointed to this
ingeription: *“I'his man ventured too
far upe  Obsarve hils late, Eabe?"

On tho floor boneath was found a
vallso fillod with human honos, Tt ia
not known who porpotrated tho ghastly

joke,

Chaplain Biddigon s farnighing all
the excltement In the sonate,  Follow-
ing hin atrange peayer of last Saturday
o deliyored the following In his prayor
whel the senato mot this morning:

YHave tho governor's 1ite, 0 God, from
the mewasain'y hand and hasten tho day
when hoshall b 0 governor agninst
whom no rebel daro talse his hand, Wao
pray Thon wilt Ineline the hoarts of our
cotiets to do the Justics of Thy will,”

Whe thne of the senate was consitmed
HH“I“ cousideration of npproptintion
e,

Tho Papulist honse met at o'clock in
the south hasement coreldor of the caje
itol bullding, A speakers' dosk and
membara benelion wore fmprovised out
of rough pine lumboer, The Populiat
honse will meot there daily untll it
renchon adjnnrnmant,

Governor Lawolling when sliown the
ttem in tosdny's pross dispatehos por
{I-rl tog to recllo the facin s to how
oodebiod wis avoriod in Tansas, dos
pigld the story In too, and sald Me
Cibbikon would stpport the dénial,
Mr, Culiblson i nat returnnd to o
peka ut noon and gonld not be soou.

CORMAN'S BELIEF

That Only the Border of the Finan-
olal Orisis Is Renched.

HE NOW REGARDS THE CONDITION

Which Confronts the Country as
Berious and Alarming—That is Why
Ha Objects to Amendments to the
Appropriation Bill—In the Houss of
Ropresentatives tho  Proocodings
are Tame—Other Washington News.,

Wasninaroy, D, Q,, Fob, 20,—Benator
(iorman, in some remarks which bhe
made in the senate to-day in ovpesition
to appropriations for public buildings
in the sundry civil bill, spoke of the
gorious and alarming condition which
confronted tha country. Tho house bill
to provide for the publication of the
oloventh census waa passed,

In progenting concurrent resolutions
of the loglalature of Novth Dakota for a
congtitutional amendment to have
United Btates senators elected by the
peoplo, Mr, Hansbrough spid thut in
view of the fact that the leﬁillulum liad
boen so long in electing a United States
gonator, he was hunrtlﬁr in fuvor of any
new plan. The sundry civil uppropri-
ation bill was taken up, Leing open to
general nmendments.

Mr, Morrill offered on nmendment,
which wna agreed to, appropriating
25,000 for the cost of collecting, trans-
porting and taking care (at the Colum-
bian Lxposition) of tno display of ngri-
cultaral colleges, illustrative of the land
grant polley of the United States. He
aleo offered an amendment making nn
npproprintion for a public building in
Vermont. :

GORMAN'S OITECTION.

Mr. Giorman, of Maryland, eaid there
was already eleven millions authorized
to be expended for pnblic buildings,
“Wo are,” Mr, Gorman continued, “in
front of & condition serious and slarm-
ing, and which had Lrought senators
togather last Sunday to provide against
disnstor,

“Iam # firm believer that we have
only touched tho borders of this trouble,
and that the real trouble is that the
revenue laws do not prodnee sullicient
monaey to pay the oxsun!ﬁus of tho govs
ornment ns now fxed. And I believe
that before July next extraordinary
action will have to be taken hﬁ tho men
who control the financial establishment
of the government to meet the emer-
geney ; or elso Congress will have to ro-
nssemblo and meet it by making ade-

uate provision, This budy, in opposi-
tion to the earnest recommendations of
the committes on appropriations, in-
cronsed the approprintions for rivers
and harbors near $1,000,000, swelling
the bill go that it already smounts to
E‘N;DW.ODO."

Nevortholess, Mr, Morrill's amend-
mpnt was agreed to,

glr. Wolcott moved to reduce the
amondment for topographic surveya
from §200,000 to 100,000, and advocated
the adoption of the smendment glving
what he ealled “the peculinr history of
thio geological survey.”

Alter a long discussion Mr., Wolcott's
amondment was rejected. ]

Mr, Quay moved amendments which
waro agreed to: Fixing the limit of
cost of the public buildings at Alle-
ghony, Pa,, at %535,000; of the public
buildings at Ban Franeisco, Cal, at
25,000,000, and of tha public building at
Portland, Ore,, at $1,000,000, and appro-
printing $5,000 for an ndditional story
ti%‘lha public building at Eheboygan,

i

After an executive session the senate
adjourned.

HOUSE PROCEEDINGS,

Filibustering againat the Now York
and New Jersey bridgo company bill

roved ineffoctunl to-day, It was Jod
gy Moaers. \W. A. Stono and Dalzell,
both of Pennsylvania, but thoy wers
nover able to muster more than seven
mon to thoir gupport, and the bill was
peesed practically without opposition,

Aftor the disposition of two private
bills the nayal and nﬁrfuutturul appro-
priation bills were called up under sus.
ponsion of the rules and peased, and
the house adjourned.

—_———
A BILVER BILL

In Lioe With Mr, Cacllsle's Froposed
Finnnelal Folley,

Wasmisaroxn, . O, Feb, 20,—Repre-
sontative Livingsten, of Georgln, Intro-
duced a bill on the lines of an under-
standing reached yesterday at 4 con-
{omnco“hatwwn Senntor Carlisle and
sovonteon Democtatic membora of the
house represonting tho various ele.
ments (excopt the radical freo coinagoe
men) of the party on the silver ques-
tlon, This 15 an abstract of the bill
agreod upon:

1t i proposed ng a substitute for tho
Andraw-Cato bill, and providea: “That
the secretary of the trensury shall sot
apirt 8o much of the ailyer hullion at
tho colnage value thersol, purchnsed
under the act entitled an ‘act directing
the purchase of silver bulllon and the
isaue of tronsury notes thproon and for
other purposes,” spproved July 14, 1500,
an may bo nocossary, including the allver
dollara herotofore colnod undor said
net, to redeom all the outatanding trons-
ury notos lasued In payment for silvar
l:u?llnn #0 purchased, nnd shall rotain
the samo In the troasury to ho nsed for
that pnrrosn nnl(. and ‘ho shall cause
tho residun of the allver bullion pur-
chasod undor tho nforesnid act to be
eolnod at the rate of threa million dol-
lara ‘)ur month into silver dollara of tho
wniu] it of four hundred and twelve and
a hall graing troy of standard silver,

“Iho woerotary of the tronsury ia di-
rootad to suspenil the purohase of nilver
bullion nndor the eaid act of July 14,
1800, until the rosiduo of tho allver
bulifon bolonging to tha Unitod Btatos
N boon eolned aa required by tho first
sootion of this net”

—— et
CLEVELANIYE OAIINET,

The Two Wemnining OMess Not Yol Fillod,
Gty One Vieltor Yostarilny,

Laknwoon, N, &, Feb, 20,—~Mr, Clove-
tund hoy not yot completed s eabinet,
Tha selections for attorney goneral and
goorotary of tho navy will probably bo
nnnounced within nlew days,

The plans for Mr Cleveland’s joueney
to Washington and the day of departuro
from Lalcowond nte not yob dotorminoed.

tialanel MeUlure, of the Philadalphin
Times, onlled on Mr Claveland this
evening

DECLINED, WITH THANKS,

Governor Melinley Will Not Accopt As-
sistineo from His Frionds,

Corvunus, Feb, 20.—Goyernor Me-
Kinley returned to the city to-day, and
s his connection with the failure of
Hobert L, Walker, of Youngstown, is of
& private gnd purely business nature,
he is rather reticent about speaking of

the matter. Howover, ha nsqures those
holding paper on which hie is indorser
that every cent will ba paid at maturity,

The governor has beon endorsing for
Mr, \'}'uiimr. who bae been s life-long
friend for several vears, und waa groatly
surprised to find that his namoe was on
nates for over 50,000, Ile supposed
that Walker had been gradually taking
carn of the paper, but in this he was
deceived. Soveral of Mr, McKinley's
{riends have notifled him that they are
ready to send chacks for the amount of
his llability, but their offers have been
doslined,

The governor is by no means a
wealthy man, and if he is compelled to
wwy all the paper, he may haye very
ittle property leit.

A later dispateh snva: Governor Me-
Kinley #till remning in Cleveland await-
ing developments in the Walker fuilure
at Youngstown, in which he js o
heavily involved as indorser. Tha lis-
bility of the governor now amounts to
more than $60,000, Mra. McKinley ar-
rived to-day from New York yery much
impruvuzl in health,

bhe joins with the ;iovarnnr in de-
claring that the notoa shall all ba paid
if it takes every dollars worth of prop-
erty they possess, The governor's
friends account for hia being so heavily
involved by saying that he supposed
many of the notes ho indorsed were re-
nowals of othors which had been taken
up and that ot no time belioved he had
lonned his credit for mora than $20,000.
A host of friends called upon the gov-
ernor to-day and tendered him their
pympathy,

THE WALKER FAILURE.

IL Will Not Serlously Affeet the Youngstown
Slaaping Compiny,

Youxsasrows, 0., Feb, 20,—The {ailura
of Robert I. Walker, president of the
Youngstown Etamping Company, will
affoct that concern only temporarily.
W. ., Hine, secretary of the cumpani’.
who has been appointed receiver, will,
it is expected, complete an inventory of
the stock and plant to-morrow, when
an order will be nsked of the courtto
authorize him to operate the plant
pending o settlement of ita affuirs, The
stockholders have decided to put addi-
tional capital in, if necessary, and tho
creditors have decidod, instoad of pugh-
ing their claims, to take stock for the
amount. 'The compnny was started
with $£50,000, and later this wes in-
crensed to $100,000, The capital stock
will bo made $200,000, which will furnish
it ample working capital to do business.

I'he Girard Stove Works, of which
Wanlker was also president, will proba-
bly be o total failure, A statement
furnished by the receiver, Louia Carl,
shows nssety of $21,000 and linbilitios of
$80,000. It is probable the works will
o under the hymmer,

Fortunately Walker was not con-
nocted with any other entorprises here
that will be in any manner affocted.
He is being seversly criticised lor secir-
ing tho indorsement of Governor Me-
Kinley to his paper when ho knew he
was hopelessly insolvent,

The liabilities of Walker will reach
$200,000, and the availablo asseta will
not pay one-fourth of the indebtedness,
No statement has yet been completed
showing the exact ficures, but they will
not full below the liuhi]ilfuu stated. It
is known now that the liability of Gov-
arnar Mcl(lnlo;lr on the Walker paper,
mndnnar, will not fall short of $i0,-

——————
A BIG BLIZZARD.

Terrible Snow Storm amd Cold Jyeather in
the Metropolis and Other Cities of the
Empiro State,

New Yong, Feh, 20.—The etorm which
had beon brewing all day yesterday
broke over the city at 16 minutes after

11 o'clock lugt night, For a time it made
things lively for pedestrinns, who could
not ece moro thun a few feot ahead of
thom through tho snow, which was
whirled along on the wings of the gule
blowing at the ratp of forty milos an
hour. It looked ns if the long axpected
blizzard, tho brother of New York's vis-
itor of '88 had arrived. Inthe oarly
hours of the morning tho wind way
atill blowing n gale driving the snow in
blinding sheots before it.  Thoe temper-
aturo fell rapidly, dropping four degrecs
in an hour,

Dispatehies from Elmira, Poughkeep-
sl and ather pointy in tho state report
a furions blizzaed last night and very
cold woeather this mumlnr.

The wind to-dny is blowing a gale this
morning from the west at Bandy Hook,
and a very henvy seais running. Togs
nnd small eraft ahont the by are hav-
ing n hard time bulleting the wind and
waves, and roports are heginning to
como in of veasols in distrois at Sandy
Hook, City JTsland and other places
along tho shore. The schooner J. But.
Jor, of New Yorlk, bound from , Amboy
to Bandy Hook, with conl for the en-
gineers’ dopartment there, has sunk
alongaldo tho government dock. An
unknown bark anchorod in the lower
by, is tlrngging her anchor, and is like-
ly ‘to go ashoro on the boach nt Sandy
1ook. A etenmor, apparently tho Ban-
full, with a bargo in tow, is near tho tail
ond of Romor's Point and the barge le
aground,

Giront §now Drifts,
Gnaxn Rarios, Mion,, Fob, 20.—~The

train from Muskegon, on tho Muskegon
Grand Raplds and Indian road duo at ]
o'clock last night, arrived hore 11 o’clock
this morning, Its twenly passengers
and erow epont the night in a snow
drift. Tho drifta wero as high as the
car window and rallroad men shovelod
tho train out by ten this morning, A
groat drift, in which two frelght traina
woro atalled, nleo blockod tratllo on the
Grand Raplds aod Indlann botween
Morloy nnd Btanwood Inst night, but
the tracks are elear thls morning. No
traing are moving west ol hero on the
Dotriot, Grand Haven and Milwaukon
nt oll this morning, but some snow
plown are busy and the blockade will
doubtless bo broken soon,

b oS
Frowen Holld.

o

~

Muin, Micin, Fob, 20.<Mapla river in:

nomo placen §afrozen solld to the ground,
i thing never heard of Lefore by the old
trapporn and huntoers located here, In
Grand rivor, too, the icn ia o thiok that
a ropotition of the foo gorge and flood of
1457 1 Tenroad,  The daogor nt the llunu-
tion of the two -rivers in particularly
gronk d

BEAUREGARD DEAD,

AFTER A LINGERING ILLNESS.

One of the Last of the the Men who
Led the War Against the Union
Passos Away—His Brilliane Millcary
Career apd His Lifo Sinco tho War,
His Conection with the Notod Lots
tery Company—Brief Btory of IHis
Life,

New Ogueans, Feb, 20,—General Boans
regard died st his residence in this city
at 10:30 to-night. e has been sorious-
ly ill for gome weaks,

Poter Gustavus Toutant Teauregard,
the famouva Canfoderate general, was
born on a plantation near New Orleana
in 1817, He gradusted at the Woss
Point Military Academy in the class of
1838, and entered the United States ar
tillerv service, but was soon transferred
to the engineer corps of the army.
e won the Drevets of captuin
and major in the war with
Mexico, and was wounded at Che
pultepec when the Americasn army
under Winfield Scott was forcing an on-
trance into the City of Maxico. He ra-
malned in the regular army until 1861
when he rosigned his commission an
linked his tortunes with tha Confedor-
ate cause in IFebruary, He was in
command of the Confederatos and cone
dncted the siege of Fort Sumpter, and
was alterwarda active naa lendor inVir-
ginia and other border states. Ile was
made brigadier general in the Confed-
erate army Fobruary 20, 1861, and major
general alter the battle of Bull's Run in
July 1881, He took commrnd of the
army of Mississippi under Gen, Albert
Sydney Johnaton, and directed the bat-
tlo of Bhiloh in April, 1862, alter the
death of the lamented Johnaton.

Ho successfully defended Charleston
in 186203, and in May, 1804, he joined
Lee in the defense of Petersburg and
Richmond. As commander of the
forcos in the Carolinas in 1865, - he
joined them with those of General Jo-
soph E. Johnston, and surrendered
them to Bherman.

At tho close of the war, with the full
rank of general in the Confoderate ser-
viee, he took up his abode in New
Orleans, and for a number of years to-

thor with the well-known General

ubal:A_ Early has acted as supervisor
of:the drawings of the Louisiana lottery.

—_———————
WHO ROACH I8,

The Now Beuntor from Dakotp a Young
Man and o Democraf,

Bismanrck, N. D, Feb. 20.—W. N.
Roneh, (Dem.) of Grand ¥orks, who was
glected to sucoeed Cosey ns United
States sonator from North Dakota to-
day on the sixty-firat ballot, was callod
for nnd addrossed the joint ednyention
oxpressing hia thanks for thoe genuinely
unexpected honor,

W. N. ltoach has been s resident of
Dakota for tho past dozon years, coming
to (irand Forka county from the Dis
trlet of Columbin. Ho wns born in
Loudon county, Va., and is now thirty-
five yonrs of age, He hos a family of
four children and is now o widower. He
has stood for his party nu its candidate
for gavernor on two differont oocasions,
being defeated the first time by John
Miller and on  the eccond accasion by
A, H. Borke. He ia a large wheat

rower, and boing engared in this ocons
gntlun he was naturally oxpected to
dravlr farmer votes from tlie indepandont
ronks,

—————eeeee e
ITALY'S REINACIT,

Tho Trench Bonsation Dupltented In the
Death of Deputy Lerbi,

Rome, Feb., 20.—Deputy Zerbi, whose
name has beon prominently connected
with the bank ecandals, in dend. A
committee of the chamber of deputios
recently reported in favor of delivoring
Do ut;{ Zorbl to the public prosscutor
to Eu enlt with in the courts on the
chaorge of having received large bribes
toinduco him to support tho interests
of the Banca Rowann in leglslation.
Zarbi was very much prostrated by the
charge agninst him and i8 known to
have boen phiysically ns well as men-
tally nffected by the prospect of faving
a public prosecution.  His death never-
tholess excltes surprise eimilar to that
causoed in Franco by the death of Baron
Reinach, Rorbi was acoused of having
roceived 400,000 franes within three
yeura {from the Banca Romana, and Eig-
nor Hessn, a lawyer, was put under ar-
reat on the chargo of having been un in-
tormodinry botween Zerbi and the
bank, Tho death of Zerbi removes not
only one of tho chiel among the ne=
cused, but also deprives the povernment
of a valuablo source of evidence.

—_—————

TELEGRAPHIC BRIEFS,

In the Panama investigation Colonal
Richard Thompaon explained the sue-

icl cotrospond which paasnod
beiween Him and Do Lossops,  The
reforonces to handling matters “with
oxtromo eaution' meant that tha fight
on the Nivaragna canal was discussed
in tho secrot semsion of tho wennte
and friends of the Pannma must not
with eaution,

Btoamahlp arrivals—At Liverpool,
British Prince from Philadelphing at
Now York, Aurania from Livorpool,

Lx.Bupromo Judgo J, & Frazer. of In«
dlann, died at Warsaw lnat night.

—— e e
Wenather Foreonat for To-dny.

Por Westarn Pannaylvanin and Ohio, warmer,
falr weathor; followed by local enpwa ib IHT’
platlons durlng the nfwrnoon of ulght] winds
ablftiog to southurly,

For Weat ¥irginfa, faly, warmer; windaalifi

g to canterly anl southerly; threatontig
wusthor Tussdny evenlng,

TIE TEMPERATURR MONDAY,

ﬂlnmlahﬂd by 0. Honserr, diaggist, oorier
arkot no

Yourieonth sirosid
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I & O, Bpecinl Exvirsion

to Pittaburgh on Washington's birthe
day, Fabrunry 22, 1608, Grand parade
ol thoJr, 0. U, Ay M. The Baltimore
& Ohlo Rallrond will wsell excursion
tickota nt hall ratos for all traing on
Wodneaday, Febrnary 25, from Dollulre,
Wheoling, Unlontown, Mt leagant
and Intormodiate voints, Tlokots witl
b good roturning by all regular tralny
schedulod to |tur ut thilf destination
until Thuraday, Fobruary 23, inclusive,




